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Viceroy of Irelan. 


My Lord, 


N HERE is nothing more 
evident than that our Linen 


ple from the North of Ire- 
land, who have ſettled there, have been 
doing a little theſe 20 Years paſt, but 
the late unhappy Affairs in the North 
Parts of this Country, together with our 
Imprudence in conducting that Manu- 
ſacture, has compleated the Matter. 
Therefore, my Lord, notwithſtanding 


all the Abuſe of the Freeman and Hi- 


 berman_ 


rz Journals, I. am. ſatisfied, your 


3 N . So 


-Excdllency has done more, and is ftill 
ble dad willing to do more, Service to 
nis Country, than all her 
tended” Patriots, Wend your Excel- 
bey well knows that whatever we ac- 
uire yearly | muſt reſt in England. [ 
take the Liberty to dedicate to 


— 


— 


your Excellency the following Pages, 


and humbly to ſubſcribe myſelt 
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ment, conſiſts in furniſhing, ſuch, 
ments and Means ok, laduſtry, to * 

1 . 17 9 as Gy. N . | 
nd, thereby, extract the greateſt Quanti 

of, thoſe, "Products that cooling the real Weid 

and Proſperity of every P-ople. nah te 

For the Employment of loch Hand ands, and. 51555 

tion of ſuch Products, the Experience of all A | 


and Nations, hath found it neceflary, by comma 
Conſent, to aſſign a political Value to ſome certain 


Material that ſhould ſerve, as a common Pawn, 
for the Return of ſuch. A Quantity, of uſeful Com- | 
modities, as the e ould gies; to Site: in 


Exchange. men | , 1 
| | wa 


= Such Material, whether it confiſls of Metal, 
8 heather, Shells, Parchment or Papet, well 
ſecured by National Conſent, or the preſent Bank- 
ers joined by other wealthy Men, of whoſe Security 
- the Public can have no doubt, is called Money. 
Anda quantity thereof proper oneꝗ to the Num- 
ber df Individuals {n-any-Communuty, is indiſpepſa- 
bpble for exciting, circulating, carrying on, and tranſ- 
ting the Buſineſs, Commerce, Induſtry, and Art 
- of Mankind. | a 7 
It follows, unavoidably, that, when any ſuch 
Material, or Medium of 'Credit, hath obrained the 
-- -- requiſite Currency, by the common Conſent of the 
lahabitants of a particular Country; - ſhould any 
cConſiderable Quantity, of the faid requiſite Material, 
be buried, or locked up, or carried off. or ſuppteſſ- 
end; or, ſhould the Credit, that conſtitutes the Cur- 
> © Tehcy of ſuch Material, be withdrawn, by Deſign 
er Accident, (from any Species thereot; an adequate 
Proportion of the public Buſineſs and Induſtry, that 
was promoted thereby, muſt ceaſe or ſtagnate. 
= Accordingly, when the current Value of the 
E- 25 of any Country is reduced, below. its intrinſic 
egy Ade; ſuch Reduction will prove tantamount to 2 
+ Frolfibition ot total Suppreſſion thereof. Merchants 
55 Ac Dealers will, thenceforth, confider the ſaid Coin 
Commodity; they will find it their Intereſt to 
- Export jt, where it will paſs or ſell at's higher Value; 
ii very ſhort Time, no Piece, of ſuch « Specie, 
Will be ſeen thronghout the Land; and the Public 
Will be deprived of a proportiona ble Quantity of the 
r as negeflary, to the Circulation of its Bu- 
_  Hneſfs, and the Supplies of its Strength and Acti- 
Dit as Blocd is to the Support and Health, of an 
3 Individual. 1 n 1 „ 
I I Cannot pretend to ſay, on what Principles the 
Currency of SpaniÞ Gold was ſuppreſſed, -or the 
es Gold reduced below its intrinſic Value, at 
me, when there were ſufficient Quantities of = 
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Fortunes, for the raifibg 


| 4%). 1 
faid Coins in this Kingdom; but Experience hath 
fatally demonſtrated, that the Suppreſſion of the 
one, and Reduction of the other, hath proved of 
the moſt unhappy Conſequences to Ireland, and 
even to England ; as we were obliged to drain her 
Yearly of our circulating Caſh, and the Reators, 


pre miſed, clearly and naturally account for the Ne- 


ceſſity of ſuch a Conſequence, and ſhe that nothing 
leſs than a proportionabte Stagnation and Dimmuti- 
on of the Buſineſs and Products of this Country, 
„„ „ ‚ F rr 
Hence, all our private Bankruptcies derive their 
Cauſe and Commencement; and hence followed the 
Failure of public Credit, the Failure of Trade and 
Buſineſs, and the Bankruptcy of the Nation. 


1 


When People feel themſelves hurt, they. will natu- 
rally complain, and, if they do not directly perceive 
by what Means they were hurt, they will de apt to 
vent their Reſentment on the firſt Object that oC- 


cus. e 
Perhaps there never was an Ioftance, in any Age 
or Country, where Perſons, of approved Integrity, of 
diſtinguiſhed Honour and Station, and of Sybſtance, 
equal to the Proprietors of our three laſt inſolvent 
Banks, in the Year 1960, ever failed for want of Caſh 
to = Claims. If Money is in 3 Coun- 
try, ſuch Men can never want Credit or Means to 
riſe it. But, if a Sufficiency of Coin cannot be called 
into Bank, and, though ſuch Bankers ſhoujd be 
poſſeſſed of Lodgments and Securities, to tenfold the 
Amount of All they owe, they may, yet, be com- 
pelled ro ſtop Payment, for want of a tenth Penny 
for anſwering Demands, + ue 
Our ſaid Bankers had-ifſued their Paper 8 
as well on Landed and Paper Securities, as on aſp 
Depoſits, and, when they had gay'd to the utmof 
Penny of all the Caſh they-had received, they offer- 
ed the ſaid Securities, together with their whole 
of further Coin; but they 

could 


1 1 | ld got Progure it, the Coin 


2 32 
3 


89 
was not to be had. 
? t. then, was further i incur bent or, poſſihle for 
Ahern to do? They could no more mint their Fore 
tunes than they could Tney 
"a8 not fal d through . any. Pefect A — in 
3 7 « neither through any Defect af real Va- 
Is in Bank; they failed, ELL Defs& of, Caſh 
in the Kingdom, and, at a Time that. they proved 
3 equal to more than treble che Wen af 
p 'th Ee ehts. "pt * <4 1 + 
5 The People i indeed, "who "ſuffered, did . per- 


ES wy ag may be ſaid. of Linen 
And as the Reduction and e of 
ſo great a Quantity of our Currency was, demonſtra- 
ly, the eaten, of the Calamities that enſued; all 
1 8 nzs and Men, py are verſed in the Value 
7 0 y of a Jufß 5 of current Coin and 


7 5 ation, are perſuad d. that the Reſtor- 
Fe 3 Circulation to & paris Gold a 


19 15 and 
dhe tui ol Portugal gel and ſilver, to par br intrinſic 
Value, according to the teſpective 17 and 


(6 alt 3s anne ked) would prove a very conſider- 
e "Means of Reſtoring, Caſh and, Credit, to this 
Toba and thereby, , would pro's the Means of 
etifivening Bufinefs, 8 duſtry, promoting 
Commerce, extending Trades. more, particularly. to 
Spain and Portugal; revivi ng MM anulgAures, that is 
T0 make the 770 truly Senfible and Induſtrious, en- 
- crealing Products, and, enlarging | the. Reyenves of 
Fog 6 ty in Jrelaxd, * 
add, that the Circulation of the Spanifb 
Ai p eces of Eight, by Weight, and the raiſing 
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Ga) — 
of the ſame, to theit intrinſic Value of five Shillings, 


with theix Subdepaminations, would alſo contribute 
to the ſajd ſalutary and national Purpoſes, for their 
Beauty and; Value, compared to our preſent 124. 
and 64. are too viſibllee. T 


| a . 4 
Iam well aware, at the ſame Time, that there 


are other Cauſes of the Calamities of this unhappy 


Country. But, thoſe Cauſes, I fear, are in their Na- 
ture ſo, incurable, that any Attempt, to remove them 
would prove like, a Quixote Encounter of Windmills, 
While Abſentees, yearly, continue to drain from 
their conſumptive and languiſhing Country above a 
Million of her Vital Juices : While our domeſtic 
Gentry, alſo export a Million more, in exchange of 
Materials for Vanity and Intemperance z in exchange 
I fay, of. foreign, Poiſons, for the Deſtruction of 
our Health and Corruption of our Morals: While 
Frland thus continues, perpetually aſſailed, from 
within and without, by foreign and domeſtic Ene- 
mies; Who, or what ſhall ſave Hes from approach - 
ing Diſſolution?C⁶ns kk 53 21 


- 


This Extraction of two Millions yearly of the 
Wealth of the Nation; independent of another 
Million, that is, alſo, exported, in return on Import- 
tations that are of real Utility, being raw Materials and 
Dye Stuffs, muſt in Matters of Commerce between 
England and Ireland, inevitably create a yearly balance 
agunaltinke Jattere er ER 
But further, and more eſpecially at particular Sea- 
ſens, this balance of Trade is ſo heavy againſt us, 
that our Scale kicks the beam. 
s hath had its Joſeph, and Solomon long after 
the Days of Joſepb, deſires all ſtuggard Nations to go 
to the Ant, à d to learn to lay up Grain againſt the 
Seaſon of neceſſity. But, neither theſe ſage Leſſons; 
nor the many Famines that, from Time to Time, 


have impoveriſhed this Land, and ſwept Thoulandy 
of our Inhabitants into the Grave, have yet tayghe 


— 


(¹⁰9) 
us that the Man, who is full of bread To-day, may, 
on Days hence, be in'a- ſturving Condition: e 
Our Want of Granaries for the Storing of Corn 
i the Occaſion that in every five, fix, or ſeven 
Tears, at fartheſt, a general Dearth prevails throu 
out eland. And above half = Million of the 
rent Sprcie of this Kingdom has been ted, F in 
a ſingle Seafon, to England, in Exchange for "the 
Morſe! of Bread chat is neceſſary to the dere Sup. 
port of our Exiſtence. At fuch a cala mitous Time, 
the' running Caſh, that is univerſally neceffary for 
the common and daily Exigencies of Life, is erg 
away from the Poor, from the Labourer, the Pea» 
fant; the Manufacturer, and Mechanic. And had it 
Re Providerice, amidft our preſent Diftreſſes, to 
ave added Dearth, alſo, to the many other Punifh+ 
ments 6f our N ational Sins, we ſhould, at once 
und irceirievably, "wave" deconie” an UN DONE 
la order to exphlinelic Nays of the Balance of 
Trade, ic may be proper to take Notice that the Dea- 
lings'berween England and Ireland, conſiſt in a kind 
of barter ar exportation of mutual Redundancies for 
the ſupply of mutual Wants. 
Wise the mutual Exportations continue to 
may about Par; or equal Value,” the bufineſs | is 
negociated, and the Payments made in bills, by which 
the Dealers of both Nations draw 'vpon each other 
for the Value of Commodities tranfmitted, to be 
paid to the reſpective Parties from vom Commodi. 
ties were received. Arid, while this is the Caſe, there 
cannot be a neceſſity of rem:tting a Penny from ei- 
ther Nation to the other, on account ot Trade all 
N centres in LEiig/and. by n * - 
But, when the Value of Exportations, from either 
; Naion, greatly exeecds the Value of lm portations 
from the other, this occaſions a balance of Trade in 
| Favour of that Nation, _ the Nayon that is the 
SH; | Debtor 
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(11) | 
Debtor muſt diſcharge that balance, by Remittances 


of ready Coin to the Nation that is the Creditor... - 


For, about one Third of the Year, the balance of 
Trade was obſerved: to turn in Favour of -[reland; 


and, at ſueh Seaſons alone, our Dealers were enabled 


to draw Britiſh Money into this Kingdom. But, for 
two Thirds of the Year, the balance ot Trade is ob- 
ſerved to turn in Favour of England, and it is then 
our Tide of Ebb, and our Seaſon for being drained. 
But for theſe 3 laſt Years Trade was quite againſt 
Ireland, tho', by ſome ignorant Men, the [inen 
2 of Jreland was reported to be in a thriving 
The ſtated Rate of the Exchange of. Britiſb Coin, 
between England and Ireland, is 8; per Cent: Or, in 
other Words, the ſame Quantity of Guineas or Shil- 
lings that will paſs for 100l. Eng. will paſs for 
2081. 65. 8d. Iris. N een 
This Eſtimate of Exchange is, however, fluctua- 
ting, and is generally over, and ſometimes under, the 
laid ſtated Rate or Par of 8 per Cent. Since the 
advance of our Lands which enables our Abſentees 
to en. their Time and Money in other Countties, it 
has been always above Par. r. 
When the balance of Trade is againſt : Feland, 
Exchange riſes above Par, in Favour of Enyland ; 
that is to ſay, the London Dealer who then draws on 
the Dealer in Dublin tor the Value or Eftimate of 
100! Eng. will charge him from 1 to 2 or 24 above 
Par; or in other Words, he may draw upon him for 
110l. 16s. 84. Iriſh, which is equal to paying an In- 
tereſt at the Rate of 30 per cent. per annum. hs 
At ſuch Seaſons, we muſt inevitably be drained of 
our Money, till the whole balance of Debt that 
ſtands againſt us is diſcharged; and, till Exchange 
thall, again, fink to, or under Par. For, what Man, 
who ſhall, then, paſs from Ireland to-England, on 
buſineſs or Pleaſure, will take bills of Exchange, 


when he may fave, ſo conliderabl y, by taking ready 


Money ? 


7 - a. 46> 
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(12) 1 
Money from 


England to {relond,, when he may gain ſo conſiderably 
by bringing bills of Exchange? Even all our Mer- 
chants and Deslers will find it their Intereſt to diſ- 


_ + Charge their. Exil Credits, by Remittances of Cash, 
rather than ſuffer themſelves to be drawn upon, at ſo 
diadyantageous an Exchange.. 


At any other Time, I ſhould neither have taken 
Pains, nor formed Expectations, from an application 
for the Redreſs or Mitigation of theſe Evils. But, 
the ſeveral ſalutary Laws that have been ſtudied and 
2 under his preſent Lordſhip's Adminiſtration, 
lor the Benefit of Ireland; the very latge and nume- 
rous Bounties, that he has granted und eon firmed, 
for the promotion of our Manufactures, and the ear- 
Tying on and expediting of our Inland Navigations; 


9 
= 


ducive to the Welfare of this Nation; and, the laſt 


moſt wiſe and ſeaſonable Expedient of - ſending 
Troops immediately to the Norib, for the ſupport of 


public Credit, which was jointly deviſed and affected, 


by our ſaid indulgent Governor, and a Patriot Par- 


liament ; / Theſe Pledges, Hay, and Aſſurances, that 


our Government and Legiſlature have already exhi - 


vited, of their Deſire to advance aur Good, or leſſen 
dur Calamities, leave no doubt of their embracing 
all Means and Expedients that may, further contii - 
baute to the ſaĩd beneficent Prpoſe. 
Whcrefore, For the Reſtotation of the aforeſai 
Coin, or Medium of our Proſperity; whereof we were 


10 unhappily and unſeaſonably deprived: For the 
Renewal of Credit, Circulation of Buſineſs, and 


aber of Trade: For preventing the further 


Failure of Merchants, further breaking of Tenants, 


and fall of Lands: And, for prevention of the fur- 


ther Decay of his. Majeſty's Revenues, and of the 
PREY 10.5043, Ee hn io, oh 5 m4; ol 
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A e e e Ae 209 fats Bent bees 
given Us, of- the lincerity of his Lordſhip's Offers 
to concur in any Meaſures, that ſhall be judged con · 
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(1) 
final Bank and ** of this Nation, as oof 
Linen Trade is asf to he N erde to * 


"263 is humbly.propoſed, * 


Thai een to the following juſt and accurate 
Eſtimate, ”; 4 
5 


The Portugal Piece of Gold, eighteen. | 
Penny Weight, and ten Grains and a half, OTE 
which now paſſes, by Proclamation in Tre. * 
land, but for 3 17 K 

Should be raiſed with its Subdenoming . 
tions to its intrinſic Value, or proportiona- 
ble to the Value that it bears in England. 

Or rather 3 per Cent. above that Value, it 
| being now ſo much too low there, that is +7 
to fay, 41. Iriſb. 

That the Spaniſb milled Cobs, ſeventeen 
Penny Weight, and eight Grains, with N 
their Sub- ſpecies and Denominations, nos 4 
N by Proclamation in Lreland, 

ould be reſtored to Currency, at the Rate 
per Cob, of a reaſonable Medium, propor- 
tioned to their Currency in other Coun- | 
tries, 

And, that the Spaniſ milled Silver pic. 
ces of Eight, ſeventeen Penny Weight and _ 
eight Grains, 'whoſe late urrency was 


only at 0 49 
With their gubdenominations, 6 r 
Should be raiſed to their intrinfic Value, Ny 

and paſs by Weight, at 55.20%. 


Before the Year 173), the Spaniſh Peru Cob; or 
Doubloon, was eſteemed pure Gold and paſſed in e- 
land for 30. 145. But, in that Fear it was reduced to 
31. 138. to Weigh ſeventeen P; eight G. It was again 
reduced to 31. 128, Again redueed to 37. 115.- 4d; 


being 


op 9 5 
being much; below intrinſic Value; and Laſtly, the 
Gurrency thereof was totally ſuppreſſed, under Co. 
four and Suggeſtion that the Allay rendered it infe- 
rior in Value ta, Crown Gold; though they were not 
objected to, bit that Accqunt; in foreign Markets; 
and many of our Merchants made a gainful Trade 
of the Exportation thereof However, as they now 
are well Coined, and the bull:off, as well as the Coin, 
is good and regular, I am humbly of Opinion that 
they ought to be encouraged, and our Linen Trade 
puſhed forward fo Spain, by an Encouragement or 
Premium of 14 per Yard, wbich would certainly 


bring in their Specie. | 
A CALCULATION of the Portugal and Spaniſh 
Gold, accordiiig to the Medium at which it paſſes; 
and is generally fold for in England, reduced into 
Triſh Currency, at the Par of the Money between 
England and Ireland. 7 
J. 3. 4. 


Foreign Gold in England | has been ſold 
fince the Year 1757, about 40. 26. per 
Ounce, and the Maney Exchaogers have 


been paying 4/. 25. 4d for the Pormgal | 
Coin, to export it to Holland. but as the | 
Price generally fluctuates from 3. 185. to 


41. 25. per Ounce, the Medium may be ta- 
ken at 4 Enghſb, and the Par of the Ma- 
ney being fixed at 8' per Cent. Exchange 
will make Iris Currency per Ounce 9 4 6 8 
Which would be a proper medium Valve. 
The Portugal Piece of Gold, by Pro- 
'clamation, to weigh 18. Penny Weight 164 F 
- _ Grains, which rated at 4/7. per Ounce, is 
gf. 135; 9d. Engliſh, Exc. at 8' per Cent. 
makes 175 Currency,  — 2 19 104 
Which paſles in Ireland, but for — 37 8 
Weight, makes s alf mum. 


a . 
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6 
Vader its value at the above Medium o 2 25 
The ſaid Portugal Piece paſſes by Tale 


J. 4. 


in Zxgland without Weighing, for gl. 127. 
Fo 81 per Cent. is Iriſb — 3 18 a 
But 1 Gold in England is now 4 per . 
Cent. under Bullion Price, ſo that if it is 
not ſoon regulated they will ſhortly be 
drained of their Gold, and probably have 
loſt ſome Millio: s theſe 12 Tegrs laſt paſt. 
Norte, | 
The above Portugal. Piece, was reduced 
in Ireland in the Year 1737, before a 3 
it paſſed at 18 p. 9 f. for — 4 0&0: *\ 
The Moidore paſſes by Proclamation 
in Ireland, to weigh 6 Penny Weight, 22 
Grains, which at 4/. per Ounce, is 1/. 75. 8d. 
Engliſh, Excha. at 8" per Cent makes 1-iſþ x 9 1143 
If paſſed for 30s. would make a tmall | 
Premium. 
| The Moidore paſſes in England by Tale 
without Weighing, for 1]. 7s. Exc. which 
at g; per Cent. is (riſp — B 
W hich is the preſent Currency, being 
24. ad. under Value, we have not any of 
them, but, if raiſed, would make them 
plenty. | 
N. B. The Portugal Gold will generally 
els 41. 15. per Ounce in England, bein 
eſteemed a finer Gold than the Spaniſb. 
; The Spaniſh minted and milled Gbid | 
Cob, to weigh ſeventeen penny weight 
eightGrains, at 41. per Ounce, is 31. 95. 44. 
Engliſh, Exchange at 8 per Cent. is Iriſh 3 15 ' 2 
So that it is now worch 31. 16s. Iriſh. 
Where they are taken by Courteſy in 


1 England by Tale without weighing, (as 
\ all Gold is) they Paſs for 2. 85. 
Exchange at 8. z ber Cent is * 8 
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- ing the Sterling Price, of Silver in Treland, | 


Can afford to give the 
into Plate, and they would be very uſeful in Change, 


of which the Nation and o our N 


deen coined at Bermingbam and Shefi#id, and the other 
for the People of England, as well as force, to look 


da m e Nee. truly happy. . 


| 4 J 18s 4d; per Ounce; Ei, which is 
the loweſt Medium it may be taken at; to We 


to weigh ſeventeen penny weight twelve 
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weigh ſeventeen penny weight e 
is 3). 76. 11d. Engliſh, ESELnge: 


The Spaniſb wallet Silver Piege of Light © 


as a 1 


Grains, which at 57. 10d. per Ounce, · be- 
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comes to 2 5 1 
N. B. The Fugen een never be 2 Lo: by 
giving them a 1 N By t 5. as the Silver Smiths 
ame, to manufacture them 


facturer are in 


855 Bieten want. 


. As Oates are coined atgl 195 4 4 
Ounce, and Portuga“ Gold is worth there 41. 27 2 J 

"and their Silver is coined at 53. ad. ber Oupce, tho? 

"they have paid-.gs. 6d per Ougce for * thefe Neeber 

Years, it bas occaſioned that ng. Silver has been 

Coined at the Mint theſe 12 Tears, ſo that. the bulk 

of the current Silver, particularly their Shillinge, has 


Towns that manufacture Hardware, not worth 94. 
which is 30 per Cent. Loſs. How neceflary therefore 


into their Money affairs that are naw in 8 moſt dan- 
gerous ſituation. If theſe few, Lines: are of any Uſe 
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